
Previous: 7,233.6 PSEi change: -0.65%

High: 7,226.0 Best: FGEN +2.34%

Low: 7,143.6 2nd best: MER +2.29%

Close: 7,186.7 2nd worst: ALI -2.39%

Val. traded (mn): 3,259.8 Worst: MBT -2.79%

Tenor Change Yield Tenor Change Yield

1 month +0.0924 3.6804 4 years +0.3266 5.6536

3 months +0.0301 3.2639 5 years +0.0387 5.7900

6 months -0.0451 3.8254 7 years +0.0081 6.2908

1 year +0.0066 4.5625 10 years -0.0004 6.3548

2 years -0.3030 4.8059 20 years +0.0054 7.3625

3 years -0.0069 4.9766

Previous Close Previous Close

PHP/USD 53.420 53.420 EUR/USD 1.1686 1.1746

Tenor Change Yield Tenor Change Yield

3 months -0.0029 1.9404 5 years -0.0101 2.7178

6 months +0.0074 2.1049 10 years -0.0074 2.8217

2 years -0.0142 2.5365 30 years -0.0154 2.9293

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Philippine stocks traded on negative territory while local fixed income yields rose amid continued skepticism on whether the BSP will be able to

control inflation to the 4.5% estimate this year. On the other hand, the Philippine Peso was flat following BSP's release of the GIR print. 

Foreign Exchange

OVERSEAS MARKETS

Global equities rose broadly after the release of upbeat economic data from US and Germany. Meanwhile, US Treasury yields fell on average after

decelerating wage growth reports. The US Dollar closed lower amid escalating trade tensions. 

Global Markets

US Treasuries

 Megawide Construction Corporation (Stock Code: MWIDE),  announced in 
its annual stockholders’ meeting that it expects to acquire  an estimated Php24 
billion worth of new construction contracts. Megawide  Chairman and President 
Edgar Saavedra said that the contracts will  consist mainly of high rise buildings 
and residential condominiums. Saavedra notes that the expected number of 
new contracts for the ear seconds 2015 for the largest amount of new contracts 
in a year, having secured Php 37.7 billions worth that year.  
 

 The BSP reported a fall in the country’s gross international reserves (GIR) for 
June, it’s third straight month of decline. The GIR level amounted to USD77.67 
Bn, its lowest level in six years. BSP said that this is the result of the strong 
outflows and the weakening of the peso against the dollar.  
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 The local index fell 46.86 points to 7186.71 on Friday on the back escalating 
trade tensions and continued concerns of unmanageable local inflation.  The 
PSEi lost 0.65% DoD. 

Local fixed income yields were steady with an upward bias as the short-end 
increased by 2.10 bps amid risk-off sentiment driven by the country's faster-than-
expected inflation and uncertainty over global trade. On average, the curve rose 
1.39bps. 

The Philippine peso ended flat against the dollar after BSP Governor Espenilla 
reported that  the country's gross international reserves (GIR) dropped to USD 77.67 
Bn, its lowest level in six years. The USD/PHP pair closed at 53.42 (0.00% DoD). 
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 US stocks closed higher due to better-than-expected jobs report. Results 
indicated that 213,000 new jobs were created this June (vs. 200,000 expected), 
suggesting that the country’s underlying economic fundamentals remain strong. 
The S&P ended at 2,759.82 (+0.85% DoD).  

 European stocks posted slight gains on-the-back-of solid gains in Germany’s 
industrial production (act. +3.1% yoy vs. est. +1.5% yoY). The MSCI Europe 
closed at 128.70 (+0.42% DoD). 

 Asian stocks ended mixed amid the ongoing tit-for-tat trade war, with the US 
imposing $34Bn tariffs on Chinese goods. The MSCI APxJ closed at 533.3 
(+0.67% DoD). 

 US Treasury yields were steady with a downward bias as investors lowered 
expectations of aggressive tightening, following the June jobs report. The report 
indicated slower wage growth compared to consensus estimates. ( 0.2% vs 0.3% 
), dampening inflation expectations. On average, the yield curve decreased by 
0.71 bps, with the 10-year falling 0.74 bps to 2.8217.  

 The US dollar ended with losses on lingering trade tensions. The US finally 
imposed tariffs on $34bn worth of Chinese imports, while China retaliated with 
tariffs of equal value, targeting soybeans, meat, and vehicles. The DXY closed at 
93.96 (-0.46% DoD). 

This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice and BPIAMTC is not under any obligation to 
update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any use 
of the information contained herein. 
All funds managed by BPI Asset Management & Trust Corp. and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation.  Past performance is not a 
guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method. 


